
Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 1 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 2 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 3 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 4 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 5 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 6 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 7 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 8 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 9 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 10 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 11 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 12 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 13 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 14 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 15 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 16 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 17 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 18 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 19 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 20 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 21 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 22 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 23 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 24 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 25 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 26 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 27 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 28 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 29 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 30 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 31 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 32 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 33 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 34 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 35 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 36 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 37 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 38 of 40



Case 09-11475-BLS    Doc 2168    Filed 03/27/14    Page 39 of 40



   
51933/0002-10463803v1 

7. TAX CONSEQUENCES OF THE PLAN. 

If the Trustee’s Plan is confirmed by the Bankruptcy Court, there may be tax 

consequences which could affect individual holders of Claims or Interests.  The tax 

consequences of the treatment of several Classes of Claims and Interests under the Plan are 

uncertain.  Accordingly, holders of Claims and Interests are urged to consult with an independent 

tax advisor regarding such implications and how they may affect such individual holders based 

on their individual circumstances. 

 

8. CONCLUSION. 

 

It is important that you exercise your right to vote on the Plan.  It is the Proponent’s 

belief and recommendation that the Plan fairly and equitably provides for the treatment of all 

Claims against and Interests in the Debtor. 

 

IN WITNESS WHEREOF, the Trustee has executed this Disclosure Statement this 28th day of 

March, 2014. 

 

Industrial Enterprises of America, Inc. 

 

 

 

By: /s/ Norman L. Pernick   

Name: Norman L. Pernick 

Title: Chapter 11 Trustee 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re:      ) Chapter 11 
      ) 
PITT PENN HOLDING CO., INC., et al.1, ) Case No. 09-11475 (BLS) 
      ) (Jointly Administered) 
    Debtors. ) 
      )  
 

 
CHAPTER 11 TRUSTEE’S FIRST AMENDED PLAN OF LIQUIDATION FOR  

INDUSTRIAL ENTERPRISES OF AMERICA, INC. 
 

  
Patrick J. Reilley (No. 4451) 
Cole, Schotz, Meisel, Forman & Leonard, P.A. 
500 Delaware Avenue, Suite 1410 
Wilmington, DE  19801 
Telephone: (302) 652-3131 
Facsimile: (302) 574-2104 
E-mail:preilley@coleschotz.com 
 
 
Warren A. Usatine   
Cole, Schotz, Meisel, Forman & Leonard, P.A. 
Court Plaza North 
25 Main Street 
Hackensack, NJ 07601 
Telephone: (201) 525-6233 
Facsimile: (678) 525-6233 
E-mail:wusatine@coleschotz.com 
 
 
 
Counsel for the Chapter 11 Trustee 
 
 
Dated:  March 27, 2014 
 

                                            
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number are:  Pitt Penn Holding Company, Inc. (3681), Pitt Penn Oil Company, LLC (8893), Industrial Enterprises 
of America, Inc. (3499), EMC Packaging, Inc. (3619), Today’s Way Manufacturing LLC (0259) and Unifide 
Industries LLC (8701). 
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17.5 Extension of Payment Dates.  If any payment date falls due on any day which is 

not a Business Day, then such due date will be extended to the next Business Day. 

17.6 Notices.  Any notice required or permitted to be provided under the Plan will be 

in writing and served by personal delivery, overnight mail, or certified mail, return receipt 

requested. 

17.7 Vesting.  As of the Effective Date, the Liquidating Trust will be vested with all 

Assets of the Debtor and the Estate, free and clear of all Claims, Liens, security interests, 

assignments, encumbrances, charges and other interests of creditors, except as otherwise 

provided in the Plan. 

17.8 Governing Law.  Except to the extent the Bankruptcy Code, Bankruptcy Rules or 

other federal law is applicable, the rights and obligations arising under the Plan shall be governed 

by, and construed and enforced in accordance with, the laws of the State of Delaware, without 

giving effect to the principles of conflicts of law of thereof. 

17.9 No Admissions.  Notwithstanding anything herein to the contrary, nothing 

contained in the Plan shall be deemed an admission by any entity with respect to any matter set 

forth herein. 

17.10 Successors and Assigns.  The rights and obligations of any Claimant or Holder of 

an Interest referred to in the Plan will be binding upon, and will inure to the benefit of, the 

successors, assigns, heirs, devisees, executors and personal representatives of such Claimant or 

such Holder of an Interest. 

DATED:  March 27, 2014    Industrial Enterprises of America, Inc. 

 

By: /s/ Norman L. Pernick   

Name: Norman L. Pernick 

Title: Chapter 11 Trustee 
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